
- i TERMS.
Three dollars per annum, payable half-year- ly

a advance ; bat .it will be necessary for those

)iviz at a distance, or out of ibe State, to pay.
an jntire year in advance. A subscriber fail-i- n'

to cive notice of. his desire to discontinue
mihe ex 'trationof the period for which he may- -

. .1 ..Ml I J i 1 1 Arihive, paiu, viii uc uuusiuereu as naviug ruu.vt
Lunnr.and the oaner continued, at the ontion

r ,hP Editor, until ordered to be "topped : but a,

n ruper will be- - discontinued until all arrear- - :

paid. ' .'
'

. ' " - to
are9 are

"-

- ".

Letters to the Editor must come free of post-
age, or they may not be attended to."." ;

Advertisements W1" be inserled the" rate of
one dollar per square for three insertions A lib-e- n'

of
discount will be made to those who advert-

ise

;
y the year. Those sending;iii Advertise-

ments,

r
vill be good enough to mark the nunv

bcr of times thev wish them inserted, t

Sal! ana Party.
-- 1

rmHERE illbeBAtIi arid PARTY,
ai DAVIS YOUNG'S Hotel, in Louis-bur- g, ne
N Con the first and second days in

"

June next. -
Mnv 8, 1837 ; ; .-

-
.

he
COLLKCTOirS OFFICE.

Wilmington, N. C, May 1st, 1857.
will be received at fits-Office

PROPOSALS day - of June, for building a G.
Light House, and Dwelling Hou-e- , at Federal ;

Point, in this Sia'e, of the fo;1owing materials,
dimensions and description :, .The toWer to be
built ot hard brick, the f.,rm round" j'the founda-- 4

lion to be Mm three leet, or as deep as may be
necessary to make the fbric secure, to be hid in
good lime mortar. The height of the tower to
be ihirty leet above the surface of the ground
The diameter of the base to be eighteen feet arid
that of tie top nine feet- .- The thickness of the he
wall at the oase to De inree ieet, ana to e uni the
formly graduated to twenty inches i at ihe' top. !

Thp ton to be arched, on Inch is to be aid a
deck of Noap stone eleven feet in diameterfour a
inches i hick, the joints filled iu with lead, on one
side of which is to be a scaittle to. enter the lant-

ern,
on

the scuttle door an iron' frame covered with of
copper; the outside wail ni be well plastered
with Roman cement, and whitewashed .twice
over. There are to be three windowsin the
tower, of twelve lights eachj'of ten ijyweight
glass, in sirong fmmeN, and - a door six.feet by
three, made of double inch boarfls, cross nailed,
with 8btanttal hmges, h-c- smd latch, the; door
posis, cap and tool, to be of-.ire.se-d stone, t
least ten inches square the groundflnor to be
cither paved with brick or stone a sufficient
number of circular stairs to lead from the ground a
floor to within six leet of the lantern, connected
by a centre post, guarded by a good hand rail-
ing, v th good floors on the joist of each story..
From the top of the stairs to the entrance of the
scuttle, to be un iron ladder with steps two in-

ches
ard

square. ' "7- - "

Oil i he top of the lower 'to be a wrought iron the
lantern, of the octagon form, the posts lo be one
and a half inches square, to run do n into the
stone work five f et, "and secured xith anchors.
The height and diameter ol the iantetntobe,
sufficient to admit an iion sash m each octagon,
to contain eighteen lights, eleven by nine glass,
the lower tier to be filled with copper, the rab-
bets of ihe sashes to be three quarters ol an inch
deep, and glazed with the best double glass, from
the Boston manufactory. In on of the octa
gons to be an iron framed door, covered with
copper, four feet by two.. to shut tight into the
rabbets, with two strong turned buttons. - The
lop ofihe dome, formed by sixteen iron rafters,
concentrating in an iron hoop, four inches wide
and nine inches in diameter, covered with cop-
per, thirty ounces to the square foot, which is to
come down and rivet on the piece tiiat forms the
top of the sa h which is to be three inches wide.
On the dome to be a traversing ventilator, two
and a haif feet long and fifteen .inches in diame-
ter, on which is to be secured a copper vane,
three feet long and twenty inches wide; around
the lantern to be an iron railing, the nosts of
which to De one and a quarter inches square,
the u; per one to be four feet lrom the deck.- -
The lantern and wood work of .he tower to be
painted iwice over with white lead, except the
dome, wnicn is to De oiacc

The L-gh-
t House to have one complete elec

trical conductor, made ol copper, three quar
ters of an inch in diameter, with a point and rab--

hets
The Dwelling.. House to be of brick, ihirty

four feet by iwetity, one story, of
height, divided into two room?, with an entry
heiween the stairs to be in the entry, to go in
to toe cnambers, which are. to be lathed and
plastered, a chimney near the middle of tne
house, with a fiieolace in each room, iroti or
stone pieces, cellar under the whoie ol the house,
wiui .Nuthuienl walls of s'one or Dnck, laid Up
in lime mortar. The roof to be rectangular,
the boards ol which to be jointed and halved,
and welt secured and covered with good uier
rentable h n srle three windows in each oom,
ot sixteen lights of eight by ten glass eacii, and
one of the same dimensions in each chamoer.
The door to be lour panelled, wiih goud binges
anil inuinb latches to each,. and a good lock on
the outside doors. Closets in each room back;
of the cmmiiey, all of the floors to be , double,
and well nailed theiuside walls and ceilings lo
be lathed and plastered, and all the inside work
to be fixed in a plain decent style, and with good
sea-on- ea timber. " Also; a porch, or kitchen at
t ched to the dwelling house, fourteen by twelve"
feet in the clear the walls of, stone, eight leet
high the room to be lathed and plastered, w th
double fl.jors, t wo - windows and "one door a
chimney with a fireplace alid sizeable --oveii
with an iron door cranes; tramme.s", and books,
in the fireplace in ihe porch or kuchen off one
side of the chimney a sink, with a.spout leading,
through the stone well. All the woodwork ii.
side and out, to be painted with two urats K)f

good paint gutters to lead round the houe,
with spouts to carry off the water-a- ir out house
of brick, five feet by fbur,' the roof shingled aud.

'v
-'

' ''painted. : -
. - .v. r

The whole to be completed in a workmanlike
manner, by me 15di day of Oct6bcr,'l837. -

Separate proposals will be received for fitting
up the said ligiu house, irr the same manner
that the light houses in the United States have
been fated up by Mr.'VVriinlow Lewis,' iu. one
mouth after the . light house shall be. finished,
with, eleven patent amps, and eleven- - fourteen
inch reflectors, each .reflector to six oun-
ces of pure silver and to furnish twojspare
kmps , . double tin .oil butts sufficient fo hold
five hundred gallons of oil ; one lantern caiusier
and an iron' trivet", ,t)he stove and Tunnel,' One
tin wick box, onetln tubft "box. one oil carrier,
one oil teeder, six wick: formers, one hand lan
tern and lamp, two tube cleaners, one glazier's
diamond, two files, and . pair of scissors.
The whole to be approved by' ihe Collector

'
of

Wilmington. ;
. - ?. v -

iN pavment; will be made. until ? the
whole of the above work shall be completed and
approved, w - . f.. sr A

Wilmington May 5th; 1837." 134 41

flHE SUBSCRIBER t.as" just received his
"I Sprjnfir SUDnlv of v i" !' .

NEW and BEAUTIPVL GOODS, 1

embracing every jhmff denrable for Gentlemen
Spring and JSummer Ap ;

pare4 ThVy are s exquisiteiv BE AU1 Ib'UL
SPLENDID, that it: impossible' to tie-- J

scribe ihero --The Indies will, therefore, please
call and examine for themselves.

vJust at hand, also, a fresh lot of cheap
READY MADE CLOTHING. :- -

almost every description.. v - v v

J B. B. SMITH. k

Raleigh May 10, 1837. 132-6t- .

TAILOR. J

HAVING recently CNtablihed himself in the
. Raleigh, respectfully informs the

citizens thereof and tht adjacent Country, that
is now prepared to execute with neatness,

taste and dispatch, every order in his line ; and
asu res the public, that from many j ears expe-
rience and his assiduouj attention to- - business,

.is fully persuaded that he will give general
satisfaction to all who ma please to favor him ofwith, their custom.; His. prices shall be mode-
rate, considering the general pressute of, the
times" His Shop is one door below Mr. John

Marshall's on Fjyetteville Street. '
Kaleigh, May 10 1837. . ; 132 8t. ,

Tfii Dollars Reward.
Strayeb from the Subscri-
ber, on the 26th April last, a sor-
rel roan HORSE, about five feet
high, in good order, his right eye

almost entirely out, and somewhat contracted;
had a small knet on the back, occa-ione- d by
saddle, and was shod before ,No other par--

ticular mark recollected. Any information con
ceruinghim will be thankfully recetyed ; and

reward of ten dollars will be given ,for his
deliven at the plantation of Wm. Bylan, Esq '

Steep Hill Creek, about six miles south west
Raleigh. - f ' .

.j. X . .
' J . ; WM. J. COLE. V

v.May'lO, 1837,,' - .
; 'c1323t. ;

FOR SALE ! !
EES" TV ftail

QAA --ACRES-of good Tl'RP.ENTLEjJJ LAND, situated in the County of Du-plii- v.

about forty miles from Wilmington, and
contisuous to the RAIL ROAD ; i get her with

small FARM and con veuient BUILDINGS,
may be had t a bargain, by applying to-- -

ISAAC N. YVILLIAMS,,
There is a well of good water in the yard,

it is one of the healthiest situations .in Du-

plin county. I sell on account of removing to
West. " -- ;

- ' I. N. W.
Rokfish. Duplin Co. N C April 19.1 129. l5t.

UNIVERSITY OF
JmO R TSS C(lJt Z'

PCCLIC ANNIVERSARYTHE oi the Students of the University of
North Carolina, will begin at Chapel Hill, on
Monday the l2.h day of June next, and conti-

nue from nay to. day until Thursday, the 22nd,
wh'ch Jasl mentioned dav is apnomtM tor the
ANNUAL oOMMENCEOTJENXof the
College. ;

The following Trustees torm tne ommuiee
of V;siia'ion: .

-

"
His Exc'v, Kdward B. Dudley, ex. off. Ft.
Hon. D L Swain. Pres't dollege,
Hon. Geo E -- Badger,- V -

Dr. S. J. Baker. --

. Hon. John L. Bailey, ' - ; .

. John H. Bryan, Esq. .
'

Hon." Dun'n Cameron, - .
"

.

Col. James W. Clarke, . . - ;
I Col. laac Croom, - .

. John Bv J. Daniel, Esq. ;
John D. Hawkins, Esq.; v, .

Maj.-Cha- 's. L H;nton, :
. ; - .

- Hon. Louis D Henry, ' .' 5

' :: . Edward Jones. Esq. . '
v-'-

. ?

- Hon, W dlie P. Mai'gurn, , ' r
- Chales Manly Eq', ;

1 Hon. Frederick Nash, .
-

. Gen. S. F. Patterson, . - -

, Gen.. .Thorqa 0. Polk ,J
..; Hon.R. M Saunders, r . V

Hon Thomas Settle, y: . ;-- '.

i . Dr. Jaines S. Smith, . , -

: Hon I'--
D. Spatght, .'. - .

- Hon. John D Toomer, ;
V Hon. Lewis D. Williams. - '

.' Such other of the Trustees as may attend
will be considered members of this Committee
. By orer, CHA'S MANLY,

C --"." Sec'y of -- the .
'

- - V .
- ' ' Board of Trusteesr

, Moy lVl837 .
; ,

,
132-5-U

, -- . ' . ;"" AT THIS OFFICE" .

THE POILOWING BLANKS, Vix
Bond for the delivery of Property,

- Bond for Bill of Indictment, , 1 .

- . Bail, or Appearance Bond,
"--

'
"

. .Witnesses Summons Superior Court,';
. ; Ca Sa County and Superior Court, ;

Fi Fa-Cou- nty and Supeitor Court, V
.

Warrants,: ; - ' . . '

Negro Bonds, J i
Marriage License, - - x
Deeds of Land, . .. , , .

.-
-

Sheriffs Deeds,
Indenture & Bond, ' Vr ' . J r"
N(te. Books', .

-- y'-s. J - -

-- V Notes of Hand, - .
' f

;.kNotf ar.BahkV
: .''

";v -

Niw PhstfoaiUr.Wi lliam. G Bry
an, EscrV has been appointed ; postmaster
in this rrtnee? in the room of ThornasVVat--

son 'Tesird. - VVe conrittu late this com
mnnitv bn this satiswctorv and exc Went
onnninttYiMnf -- Mr. Rrvan isV a man 'of
trisin'ess habits, and of unquestionable

His'cotirleous and accomtnodat
ing disposiiion, will - render theprjoint2
mpnt'trnlv a.centab!c to thos w;ho have
frequent business at our post office.
; '?, "

. Mwbern Spectator.

jCFather?' said a' flaxen-haire- d "urchin,
L" vou called 'Vburself a.National R-publ-

can e wniie asjUf-an- u .iiuwjiiir va.
"vourselfiaWhiid6po
tbehariget nei.r names eyry yrar :jtvi
into the .'hbus you "little rascal ir?."said
his fa ther, what do vd ti kno.wabbu t pp I i

SPEECH
MIfNItlEbjF-COlf-
: ' ' Concluded.' v:f ?

. Mr. N. said that m relation to the Treas-- u

ry orders he ivould not dehy; that in some
small degree it may have increased ihe dif--
fiojijties which exist., It 'fhad increased
the demand for specTe, . and ihat was the
principal.object of the mnasurew to obtain
sdmethitigof real valueiortVe public lands.'
Its operatiprf his been to replenish the de-posi- te

banks in the. v;est with specie funds,
and to. draw them from the banks'at the
east, which has, to some extent, diminish-
ed the ability of the latte'rfto make loans.
tsiit-- a contraction of the paper currency
iia'd long before emmenced ; and that con-
traction must necessarily : produce a cur-
tailment in . the loans" and discounts of
banks. The Treasurv. order onlv rn-n- n.

erated with other cnuses .ih prbduc.tng; tp-stilt- s,

which.were inevitable. -- To regard
the Treasury order as the efficient. cause

the present crisis, "would be like aft jn-tem- pt

to find one's way by a tape r and
close his ryes id: the sun, which was en-
lightening the world, Thereal cause of the
existing pressure imucli broader and deep-
er than the Treasury order ;it is a cause
which is inherent in the banking system
and in that paper currency which we have
just heard commended as preferable .to'
gold and silver. There are laws which
act upon and control the'pnper system of
currency, supplied by' banks,, which are
as immutable as those that-gove- rn the
physical universe. - One of these laws is,'
that ai sudden- - expansion -- of ihe currenry,--e

yen to--n n i n coris i de ra ble a mo u n t, ; gives
an undue stimulus to enterprize, that oc-
casions ovettra'dingand speculation, which
will continue to incretise, until they are
checked. by a reaction in the money. mar-ke- t

when. a contraction of the currency
ensues, by the banks being obliged to cur--

their discounts. This occasions a scar
city, of money. .

'
. -

.
:

'
: ;

But it seems to be denied that there has
been any d ingerous or --essential enlarge
ment 'of the paper cu rrency The Sena-
tor lrom Massachusetts admits thauhere
has been a great augmentation of banking
capital within the last two or three years;
but attributes it to the rapid and un paral-
lelled advance in the value of real estate
and other property. It appeared to him
this was taking the effect for the cause.
What has occasioned the rapid rise in the
price of real estate andjpther property ? is

the country has been inundated for the last
few years, and the wide spread and extrav-

agant speculations to which it has given
rise? II that is not the cause, ne wouia
ike to know what it was." Has there not

been an alarming increase of bank capi
tal, and of course of bank circulation, the
last few years? The hank capital of the
State bunks was esu mated by Mr. Gallu-tin- ,

in 1830, at ninety five millions of dol
lars, "and the- - bank circulation at thirty- -

nine millions The annual report of the
Secretary of the Treasury, a year ago, con- -

tamed returns lrom nearly all me btute
banks ; according to which, the capital of

the State banks, on the 1st of January,
1835, --amounted to about ninety six mil
lions, and their circulation to about eighty- -

six millions. Since that period,- the in
crease, of Hank capital has been astonish-
ingly rapid. : It is thought to have -- ex
ceeded tine hundred millions, and the cir
culation to have been increased fifty mil
lions. : But in addition .to' this, the B.tnk
of the United States has beea
the year past, . with. a capital of thirty-fiv- e

millions, and has the .possession of seven
millions belonging. to the Unned States;
making a capital of forty-tw- o millions.
During the past.year, there.. has also been
a's'um of from thirty to forty 'millions of
dollars of the public revenue in the depos
ite banks, which has been used for bank-
ing.' purposes, . and constituted a part of
their capital. The whole addition to the
banking capital bl the country, since Jan
uary, 1835, must considerably exceed one
hundred and fifty millions of dollars, and
the addition to the circulation fifty mil
lions. .

-- ;

In hi3 rpport, the present session, the
Secretary estimates the circulation of bank
paper, on the first ot the present month, at
one . nunarea ana twenty inuuuus , out
thinks that in July it considerably exceed-
ed that sum. Mr. Ni7thous;hi this esti
mate below the truthbecause it was found
that. the issues of banks, would bear a cer
tain Drbnortion to iheir capit ils If it was
true, as ; was. supposed by; Adam Smith,
who wrote at a time Avjien the suoject or

banking: was; very imperfectly understood,
that no more paper money could be circu
lated than.would suoplv the specie'which
it forced but of'cculation, the creation. of
banking, capital wouldmoj. uqa to . me pa-

percurrency. v But that principle is incor-Tec- t;

the p per issues of banks are found to
sdepend mainly on"the jcapitarwhich shall
be employed : ban kin gf 'bperatioris.

What proportion "the circulation; wi.ll
bear ' to-Vth- e backing- - capital.--: was -- , not
cieariy esiaonsnea, out lt vvouiu iiut vary
far lrom y.tnirty perv-cen- t. 1 1 gentlemen
will look; into the report of the Secretary
of the Treasury; just laid r oh our tables.
ahey wilLndibat the debbsite bankswith
'a: capital',0 fse venty-s- e ven ini ll iobs,v hay ex a
circulation :of forty-one;- m rnore
than ,fifty:per cent.y These' ban k, itis true,
obssess larjre. sums in deposite, so that iheir
circulation is, no doubfr considerably. lar-- .

ser.:'in tfrbpomdn'ta
.

theii
. -- v1-.-.

crmital, than
.

the-

V. Sir, (said Mr. N ,) are Ve to be told in
the face of ihese-stro- ng facts that there
has. been no undue enlargement of the
paper currency and the credit system the
last two years flAre we. to believe', that
this increase has teen bccasioWd by the
general rise in the: value of property
Has property advanced", nearly fifty per
cent, in two Veafs ? And if such was the
fact, wha t, reason can be assigned for such
an unprecedented advance in the.value of 1

property. m so shoit a perioduxcept the
superabundance of ihe paper currency? '

That the flood of paper money, anrl. the
great extension of bank cred its, were the
original and efficient cause ol the embar-
rassments and difficulties which had pre-
vailed for nearly one' year, " was clear be-
yond any reasonable doubV.

, Even a ve-
ry small addition to the currency excites
to bvertradiiig and speculation, and an
advance of prices. - This has been found
to be ,be invariably the. case, in; England
and in this country since"the establish-
ment of . the. Ban k. of the Un ited States.
All periods of excitement and speculation,
in both countries,-Jiav-e been: jpreceded by
an increase of money or credit, or both.
The yeor 1835 - and the first : half of the ri

year of the year: 1836, have r been distin-
guished for peculation in stocks, real es-

tate and. every kind of property,-- and for.
the unprecedented multiplication 1

of joint
stock com pa nies, for . almost . every con-
ceivable object.. "A re-actio- n, has ensued,"
and there is now -- great distress in that
country for money, as well as in this.
This 'spirit of speculation , and gambling
is there attributed to an: expansionVof the
paper currehry, : although the increase, of
paper - appears to be inning, cbmparea
to what has taken place m this country..
In 1853,' there were but thirty --four, joint
stock banks ' in England, and in July,
183G, they had increased lb seventy-seven- .

Their issues in 1 834 were 1,783,600, a
and in 1836, 3,094,025, being an in-

crease of less than a million and a half.- -
In the meantime, the private banks had
not increased, but to a small amount -- had
contracted their issues.7 So. small an ad-- ,

dinon to the paper; currency, as this is
considered as the. cause of the rage of
speculation and gambling which has pre-
vailed, and of the distress that has follow-
ed. -

" '. .
'

,

Mr. N. said that in support and cor-
roboration ol these, views, he woud ak
the Secretary to read some short extracts
from two' recent writers in that country,
which he had copied:

" In 1819, the Bank of England and
the country bunks curtailed their issues
about 15 per cent, and consols fell about
14 percent; in 1820, the country banks
curtailed 32 per cent, in 1821, 28 per
cent. A fall of prices, and scarcity, of
money followed; and Id 19, '20, and 21,
were years.of great distress " in England.
One of the great evils . from the: great
fluctuation in the amount of; the curren-
cy, is the spirit of gambling which it
engenders. It is the sudden abundance
of "money, which is the main spring of
all gambling transactions in our funds,
"and in articles of general consumption ;

and the rise in prices is forced by specu-

lative buying and selling, considerably
beyond the actual increase of the curren-
cy. It is to this cause alone, , and under
every circumstVnce, which as a nation
we can be placed, that I attribute the
whole of the speciilitions, now and here-

tofore, that ha ve appeared to begin in pros
perity, and to end in the distress and rum
oj trioasanas. , ,

7

,The sneculative rise probably exceeds
fk nrlditmn' to the sauares added. If 2
ner cent is added, prices will rise. 8 ;. if 8,
thirty-tw- o percent.. if, on the other hand,
ihra U . n rontraction Oi 8 Der cent; it
will be attended with a fall of public ere
Wit and confidence in buying and selling.
rhese are the evils, and they are evils of
oreat magnitude, that attend the use of
th nane.r curreticv. .r i nere isa jansje oi
oontMPtmn ana exoansionf . . in ine use oi
naner. that does not belong to a metallic

- j i: .4 ...... - .rcurrency, ana.wnicn peruaps uuea inuie
than counterbalance alt tne aavantages to
a nation from the use of paper..
Extract from the Ed'mburg Review; Vol. 4 No. 2

Tn h countrv 30 opulent. .
as this, and so

j 1

rnnirllv increasing in . weaitn ana popula
tion, the two great- ardor of speculation.
and the miscalculation, oi proaucers, musi

M-..;t- ir snme.times occasion overtra--
wcwomnj ;
dina and conseauenlly gluts-an- depres
ses of the market. ' But were the curren

sound state, the excitecy in a perfectly
mn n ritin(T from such causes, would al
mnct be con fined to bne bf a

very few businesses, and would-b- e very
far indeed from being either general or
universal. In point of fact, alL periods
nf rrrrnl rr.citemcnt, ov penous marK

h,r general tendency to speculation
and by a general rise of prices, have both

in this and omer roumuca, uccn-u- ui

t . :.;mi;hed bv some extraordi
narv facilities

' in obtaining, supplies of
nr of credit, or of both,.: VVe , are

bold to sav, that no single --instance to the

contrary can be pointed but in the history

of industry in modern iines :

M f. N. said, that the opinions of these
two enlightened writers Jn "pointings out
theVvils of a p iper currency,-- ; contained

explanation of - the true ori-

gin"
a satisfactory

bf "the. pecuniar ' difticiilties 5 which
nnwPTist in this --country. There 'was
nb. Treasu ry "order in 'Eng)aadt nq tom:
wuv;nn. .;ffe r eurrencv. so.mrusrmeAir ' a v -

Go verrrment was concerned, yet the same
1 Von Hfnrenced there. - -

jreneraivflvcraire. .-
-

.
- .; -- nm iw w w..rr..-v-;- 7- f-

-

: A paper currency was, from the very
nature of n ; unstable, and subject to -- con
stant, nnctuaiions. . .Such had been jis
character in England, and in this coun-
try particularly: Since the esiablishniem
of the late Bank of the - United States, it
had been still more unstable. Those who
suppose that reactions and periods of disT
tress were only occasional, and , the re
sult of extraordinary, causes' were entire.
y mistaken: They are-evil- s in herent in

th? system, and inseparable from
will Jook back to the period of

the esrablishmentof the" United States,
will find that such has been", the- - case
in this country, the" severe "and universal
distress which theprevailed :. throughout ;

Union in 1819 and '20, will long be re-
membered. In 1822 money again be:
came scarce, and in 1825 there-- was great
distress in the United States, as well as in
England, where the pressure ,was univer
sal apd desqlating'in its consequences.
So great 'was the calamity, that it; was
found necessary to take away, in part, the
monopoly-- ; of the Bank of England, and
authorize ihe'establrehrne'nt o( joint stock
banks, as a means of relief. ': In 1826, mo 1

ey va$ sea rc e i n Ne w 'Yo rk : a n d -- ' i n
the: winrerVof -- 1827, '8in trTer middle and
eastern 'T States. " In 1829, many banks
failed, and there was great distress among
the ma nufactu res in the eastern. States.
In the " jatter " part of ' 1832,-4mpney.- a
gain; became scarce; and nearly the en-- ti

re y ear o f 1 834 ..was disti ngti is hed not
only for a pressure, but for a' panic, un-
exampled in" this .country. ' The evils
of this period are too fresh in the memo-
ry of everyr one, to render V necessary Co

enlarge upon them. ". :." y. - --:

r In confirmation of these facts '& viewsv
he" would beg leave to read a letter" which
has been published it is from no vision-
ary theorist, oranti-ban- k man, but : frbm

responsible"' officer,. thV-cashi- er of : the
Branch f the United States Bank in Bal-
timore, in 1830and was addressed to tbe
Secretary of the Treasury Itbears date,
February 15,-183- 0.

. v - : -

uooKing pacK to tne peace, a snort
period, fresh in-- the memory . of every
man, the wretched state of the currency
br'the two succeeding years cannot be

overlooked The disasters of 1819. which
seriously affected the c ire umst.ihc.es, - pio- -

peny ana maustry oi every -- aisinct in
the United States, will long be recollected.
A sudden and pressing-scarcit- y of money
prevailed in 1822 : numerous. and; very
extensive failures took place in N. York.
in loxso. i nere was a great convulsion
among banks and other moneyed institu
tions, in 1826. The scarcity ot money
among traders in that State and eastward,
m the winter pi io-- o, was aisiresstn?
and alarming. Failures of banks in N.
Carolina and Rhode Island, and amongst
the manufacturers of New England & this
State (Maryland,) characterized the last
year, (lo2y;) apa intelligence is just. re
ceived ,of the refusal of some of the prih- -

cinal banks- - of Georgia to . redeem their
notes Wltn Specie a lamentaoie anu rapid
succession of evil and untoward events,
prejudicial to the progress "of productive
industry, and causing a'baleful extension
of,embarrasrrient, insolvency, litigation
arid dishonesty, alike subversive of social
happiness and morals. Every intelligent
mind must express regret- - and astonish-- f

ment, at the recurrence of these disasters
in tranquil times and bountiful seasons, J

amon jst and enlightened,' industrious and
enierprisirig people, comparatively free

sums
sition to avail ourselves or, these great

"".
Calamities of an and demo--

nature, occurring with singular
frequency amidst a profusion oftheefe- -

ments of vvealthvare well calculated to in- -

spire and the conviction, that there
is sometning-- " laaicauy erroneous in um

system, were it hot that judg--

ment hesitates lo yield assent, when grave,
and patriotic have de- -

liberately . announced to the public, in a

recent report, that our system money
is in and that in most
of its great principles : no innovation can
be made to advantage.";'-- .

' ' v

Mr. N, said that the he had
just read contained more truth hones- -

ty all the communications which had
ever appeared from the head of that
mg institution, of which the writer of
th.s letter was an officer. . It presented a

but melancholy picture, of the o:
of our banking and credit sys- -

tern. - .
1-- " ; '

v VVith such. facts as these, dnd the exp- -

Viehce of the last twenty ears,before us,

being the cause ot tne existing-Qimcuiiie-
s.

iSir said Mr. N.) cause of these evils

and this also true of deposit
act ' 1 hey nave onng mei
CrlSlS a llllieSOOUCI. 11 Ullglll UlllCr-- l

wise haveLcoirne,. the was upbnl
us, must have its course.

lation IS Slimuiaieu Dyour system oi-cur-- .i

" credit." The immense par- -'

chases of the public lands tluridg the fast ,
two years "have filled, your Treasury to',
overflowing; more ; than- - forty minibiii
bad been received from thR-- sales of ihe;-- :
public domain., This immense; . capital
1 J 1 .".13- - - - " - vuna oeen.wunarawn . is
employment, , .This, of -- itself, Ws suf--?

ficient to "derange" the; whoIebusiness.?of '

the country. ; -- ' ; "': :V
T fie period of distress to which he had'

particularly referred, ?was ;aIsordisliri k

guisneu oy speculations in tne puoiicianas..'
They commenceo! io'18f8lvJh'ei'Eai;sAhat'i.
year exceeded seven millions. .of dollars;'
in 1819, they were-- . more than seventeen. .

millions, and the first tvvdauarters of 1820
amounted to the enprmoiisjsum of fwenty-- .

'seven mil lions. In J uly thelaw; went into '
operation, requi f insr ca'sh"na vui ents : " a nd
so entirely the sales depend on credit.
mat tney almost entirely suspended, .

and the last half of that year amounted to
only about four hundred thousand dollars;"
and for the four succeeding, ave-
rage one million a year. Speculaiions in --

the "pnblic ?lands again commenced in
TS'34, when.the, sales to about .

eight miilioiis; in. 1835, to fifteen niiUiohs
and the present, year to mbre ihan twenty-- v

four millions; including" the of . the V
Chickasaw, lands," whicK do not "go 'Into" "
the - That areaction " should
follow : this . reckless spirit of speculatioh.V
was inevitable. ' J ys . - v

" Mr. Nsaid he thought that theattenipt
to charge the: embarrassments and pres-sur- e

for money" upon the ea'snayTorder,
had entirely He believed tbe or-
der to be legal, and was satisfied that it
had had but little, ?ip causing the,
existing crisis.V Still it: was, in his mind,
a question whether "the principle of that .

order, ought" to bej. maintained.. J. He con-- "

it as a fern poray measure, well
calculated to: remedy existing; evils of
most alarining'magnitude. But' he was
not prepared to say. that It would do asjr'V
permanent regulation - The strongest" rea-
son for its --was to guard "against
the." flood of paper, money which Avas
flowing with a s welling into" the de-posi- te

banks" from the saleV of the public '

lands;-- - ;Tbis evil he hoped would; be cor-
rected by. legislation before: Congress ad--journ-

which, sa.far as that, object was,
concerned, 'would superseoe the Treasury ";

order. v But sf ill tbe question is before ii,
and may have to be decided, in what cur-
rency" shall ahe public revenue be collec-
ted ?- - This was a question of great deli-- -

"ney and credit, he did not see ho.v:this
Government could provide a Temedy. It
certainly could not do it by any direct on;

it had no power over the State
Banks, or their issues.. The only power --

it could exercise upon the pa per currency
of the State Backs' was indirectly in - the
col lection a nd disbu rsement of th e reyen ue; '
and this Tvas no small power.' espcially --

at-a time like the present;wheh the reve--v

nues amounted to more than forty mil- -

lions! A i large portion of the whole cur-- -

.reucyoi uoumry passes iuio.ugii.yuur- - ;
Treasury annually, ;: " .

. Mr. N-- said he .was. not, prepared to say -

to what extent this power could safely be
. .

exercised ' He was satisfied, ,however, .

that it would "not do at this time to collect;
the revenue in;specie exclusively. , Con-- .

press has doubt a rigbtto do this ; but.
in tne collection or so large an amount or .

revenue, we must nave some regard to -- . .
thebuSiness of the country, and. to the or- -

dinary currency used in commercial and

ceiven into tne. i reasury cannot wen do
coiiectea in a currency not in general use.
VV hatever principle is adopied - as a per-- y

manent regulation, ought to be uniform
and applicableto the customs as well as
the lands. That in the collection and ds--

bu rsement'of .the public '"revenue, it will "

piujjri w oucinpi w iciucuy oumc vi
the .evils of the paper system, he had noTv
doubts . We may : by our regulations do
something to increase the . use and circu-- "

lation of specie, and discountenance bills,
small denominations.. With regard to -

this important object, Congress' had, er-;- "
' '

bapsr. .done all that it could by; direct le-- -.

gislation- - susperseded the act of'
1819j and legalized foreign coin ; it has
raised Uhe. standard of gold coin f.it has
established additional mints and .greatly,..
increased Vthejannua! coinage," and parti-'- ; "

cularljr that : of gold.luich has'already
become a and important part of .our
metallic-currenc- y. fThe amount of specie
id country 'is greatly increa?ed the - -

last three for whicji: this adminis- -

t ration is entitlea:to great crWit..'-.'- . 1"
Mr.. N., said that be could-;rio- t 'assent te

iuai ji wasine rigmanaLtne our c
ty of Congress to jegulate the. whole cur-- '

this of currency, it wars', diffi-- .
cimi.ur nun w,wcwtc lu wiiai nis TC--
IUlllW .wcic.luiruut!i hi "FH'J Ul WUIISI .

we wre so erbphatrGally; - informed that
thfs was the duty -- of Cbnerfess. tve were

w uac ffUMUJcu. cauuui reseivOOC
this point, and thereby bangs a tale. 4Klr

from taxation, unrestrained jn their pur-- : other transactions..- - it is evident.that we
suits, possessing abundance of fertile lands might adopt a rule .which would occasion --

gtnd valuable mineralsr with capital and great inconvenience, and 'perhaps injus-capacit- y

to" improve, and an ardent dispo- - tice; because the large of. re-- ;

bounties.
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